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GENERAL INFORMATION FOR BUYERS AT AUCTION

1.

Introduction. The following notices are intended to assist buyers, particularly those
that are new to our saleroom and internet bidding platforms. Our auctions are
governed by our Terms and Conditions of Business incorporating the Terms of
Consignment, the Terms of Sale supplemented by any notices that are displayed
in our saleroom, the online catalogue listing or announced by the auctioneer at the
auction. Our Terms and Conditions of Business are available for inspection at our
saleroom and online at www.forumauctions.co.uk. Our staff will be happy to help
you with any questions you may have regarding our Terms and Conditions of
Business. Please make sure that you read our Terms of Sale set out in this catalogue
and on our website carefully before bidding in the auction. In registering to bid with
us you are committing to be bound by our Terms of Sale.

Agency. As auctioneers we usually act on behalf of the seller whose identity, for
reasons of confidentiality, is not normally disclosed. If you buy at auction your
contract for the goods is with the seller, not with us as auctioneer.

Estimates. Estimates are intended to indicate the hammer price that a particular
lot may achieve. The lower estimate may represent the reserve price (the
minimum price for which a lot may be sold) and cannot be below the reserve
price. Estimates do not include the buyer’s premium, VAT or other taxes and fees
(where chargeable). Estimates may be altered by a saleroom notice.

Buyer's Premium. The Terms of Sale oblige you to pay a buyer's premium on
the hammer price of each lot purchased. All lots are offered under the
Auctioneer’s Margin Scheme and VAT (at 20%) is included within the buyer’s
premium. Our rate of buyer’'s premium is 30% of the first £150,000 of the
hammer price, reducing to 24% of the hammer price from £150,001 to
£1,000,000 and then 14.4% of the hammer price in excess of £1,000,000. Buyers
wishing to purchase lots outside the margin scheme must notify us and will be
subject to VAT (currently at 20%) on the hammer price in addition to buyer’s
premium (and other applicable charges) which may be reclaimed as input VAT
or in the event of export outside the EU.

Items with zero rated VAT. Please note that VAT is not added to the buyers’
premium on certain goods, such as qualifying books.

Inspection of goods by the buyer. You will have ample opportunity to inspect
the goods and must do so for any lots that you might wish to bid for. Please
note carefully the exclusion of liability for the condition of lots set out in
Clause 11 of our Terms of Sale.

Export of goods. If you intend to export goods you must find out in advance if

a. there is a prohibition on exporting goods of that character e.g. if the goods
contain prohibited materials such as ivory

b. they require an Export Licence on the grounds of exceeding a specific age
and/or monetary value threshold as set by the Export Licensing unit. We are
happy to make the submission of necessary applications on behalf of our
buyers but we will charge for this service only to cover the costs of our time.

Bidding. Bidders will be required to register with us before bidding. Purchases will
be invoiced to the buyer’s registered name and address only. When first registering
for an account with us you will need to provide us with proof of your identity in a
form acceptable to us. IN REGISTERING FOR ANY SALE YOU AGREE TO BE BOUND
BY OUR TERMS AND CONDITIONS REGARDLESS OF YOUR METHOD OF BIDDING.

Commission bidding. You may leave commission bids with us indicating the
maximum amount (excluding the buyer’s premium and/or any applicable VAT, fees
or other taxes) you authorise us to bid on your behalf for a lot. We will execute
commission bids at the lowest price possible having regard only to the reserve
and other competing bids on the lot. Please note that we accept commission bids

10.

11.

12.

13.

14.

15.

at standard bidding increments and reserve the right to reduce an off-increment
bid down to the next lowest bidding increment or otherwise at our sole discretion.

Live online bidding. When using our BidFORUM platform to participate in the
auction through your account on our website there will be no additional charges.
If you are using a third party live bidding platform then additional fees may be
applicable. We will invoice these to you as an additional service and any
applicable VAT will be separated out.

Methods of Payment. We accept payments only in the currency in which the
invoice is issued and payment is due within 3 working days of the auction. We
process card payments securely over our website and accept and all major debit
and credit cards issued by a UK or EU bank free of charge from personally issued
cards only. If paying with a corporate card, or from outside the EU, an additional
3% charge will be levied on the invoice total. We also accept bank transfers, cash
payments up to an equivalent of €10,000, and cheques issued by a UK bank. All
funds need to have cleared into our account before items are collected. For bank
transfers, please quote the Invoice Number as the payee reference:

Our bank details for electronic transfers are:

HSBC, 16 King St, London WC2E 8JF

Account Name: Forum Auctions Limited

Account Number: 12213079

Sort Code: 40-04-09

IBAN: GB44HBUK40040912213079

BIC: HBUKGB4106D

Collection and storage. Please note what the Terms of Sale say about collection
and storage. It is important that you pay for and collect your goods promptly. Any
delay may resultin you having to pay storage charges of at least £1.50 per Lot per
day as set out in Clause 7 of our Terms of Sale and interest charges of 1.5% per
month on the Total Amount Due as set out in Clause 8 of our Terms of Sale.

Loss and Damage to Goods. We are not authorised by the FCA to provide
insurance services. Liability for a lot passes to the buyer on the fall of the
hammer or conclusion of an online auction (as applicable). In the event that you
wish for us to continue to accept liability for your purchased lots this must be
agreed with us in writing in advance of the sale and any agreed charges are
payable before collection of the goods.

Symbols within the catalogue

a. denotes a lot where Artist's Resale Right or Droit de Suite royalty charges
may be applicable to the Lot. Presently these charges are levied on a sliding
scale at 4% of the hammer price up to Euro 50,000; 2% from Euro 50,001 to
200,000; 1% from Euro 200,001 to 350,000; 0.5% from Euro 350,001 to 500,000;
and 0.25% above Euro 500,000 subject always to a maximum royalty charge of
Euro 12,500. We will collect and pay royalty charges on your behalf and calculate
the £ sterling equivalent of the Euro amount.

b. denotes that Import VAT at 5% is payable on the hammer price of
the Lot.

C. denotes that VAT at 20% is payable on the hammer price, which may be
reclaimable as input VAT.

Shipping. We can help you arrange packing and shipping of your purchases
by arrangement with our shipping department. Please contact
shipping@forumauctions.co.uk for a list of shippers we regularly use together
with indicative pricing for packing and shipping.



BANKSY EDITIONS
Commences at 4pm



1

Banksy (b.1974)

GRANNIES

Screenprint in colours, 2006, numbered from the edition of
500 in pencil, on Arches 88 wove paper, printed and published
by Pictures on Walls, London, with their blindstamp, with full
margins, sheet 560 x 755mm (22 x 29%in)

This work is accompanied by a certificate of authenticity issued
by Pest Control Office.

£4,000 - 6,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4



2

Banksy (b.1974)

HAVE A NICE DAY (ANARCHIST BOOK FAIR)

Screenprint in colours, 2003, signed, inscribed ‘A (Anarchy)
and numbered from the edition of 67 in pencil, on wove
paper, printed and published by Pictures On Walls, London,
with full margins sheet 319 x 999mm (13% x 39%in)

This work is accompanied by a certificate of authenticity from
Pest Control Office.

£12,000 - 18,000

This screenprint is from Banksy's first official print run
published by Pictures on Walls in 2003. It was released as a
special edition of only sixty-seven signed prints. It is believed
that the artist himself kept thirteen of these, and the
remainder of the edition has largely been kept stored away. It
differs in several aspects from the artist's later and more
numerous Have a Nice Day edition, such as the font of the text
and composition of the image; providing interesting insight
into how the artist works and reworks his iconic images
through the medium of screenprint.

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4
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Banksy (b.1974)

BowmB Love (BomB HUGGER)

Screenprint in colours, 2003, numbered from the edition of
600 in pencil, on wove paper, printed and published by
Pictures on Walls, London, the full sheet printed to the edges,
695 x 495mm (27%2 x 1934in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£6,000 - 8,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 1



4
Banksy (b.1974)

Soup CAN (ORIGINAL)

Screenprint in colours, 2005, numbered from the edition of
250 in pencil, on wove paper, printed and published by
Pictures on Walls, London, with their blindstamp, the full
sheet, 495 x 347mm (23% x 1334in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£5,000 - 7,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 13



5

Banksy (b.1974)

JACK AND JiLL (PoLIcE KiDs)

Screenprint in colours, 2005, signed and numbered from the
edition of 350 in pencil, on wove paper, printed and published
by Pictures on Walls, London, with their blindstamp, with full
margins, sheet 500 x 700mm (19% x 27in)

This work is accompanied by a certificate of authenticity issued
by Pest Control Office.

£17,000 - 20,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 15



6

Banksy (b.1974)

TURF WAR

Screenprint in colours, 2003, numbered from the edition of 750
in pencil, on wove paper, printed and published by Pictures on
Walls, London, the full sheet, 482 x 347mm (19 x 13%in)

This work is accompanied by a certificate of authenticity issued
by Pest Control Office.

£6,000 - 8,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 17



7

Banksy (b.1974)

GIRL WITH BALLOON

Screenprint in colours, 2004, numbered from the edition of
600 in pencil, on wove paper, printed and published by
Pictures on Walls, London, with their blindstamp, the full
sheet, 700 x 500mm (27% x 19%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£25,000 - 35,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 19
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8

Banksy (b.1974)

Love RaT

Screenprint in colours, 2004, numbered from the edition of
600 in pencil, on wove paper, printed and published by
Pictures on Walls, London, with their blindstamp, the full
sheet, 493 x 345mm (193 x 13%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£12,000 - 15,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 21
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9

Banksy (b.1974)

GRIN REAPER

Screenprint in colours, 2005, signed, dated and numbered
from the edition of 300 in pencil, on wove paper, printed and
published by Pictures on Walls, London, with their
blindstamp, the full sheet printed to the edges, 676 x 439mm
(26% X 17Vin)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£15,000 - 20,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 23
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10

Banksy (b.1974)

SALE ENDS ‘LA EDITION'

Screenprint in colours, 2007, numbered from the edition of
500 in pencil, on Arches wove paper, published by Modern
Multiples Fine Art Editions, Los Angeles, with full margins,
sheet 575 x 765mm (22% x 30in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

This print is from the Barely legal (LA Edition), which was an
intended edition of 500 but only circa 100 were printed.

£8,000 - 12,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 25
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11

Banksy (b.1974)

NOLA (WHITE RAIN)

Screenprint in colours, 2008, signed and numbered from the
edition of 289 in pencil, on Arches 88 wove paper, printed and
published by Pictures on Walls, London, with their blindstamp,
with full margins, sheet 760 x 560mm (297 x 22in)

This work is accompanied by a certificate of authenticity issued
by Pest Control Office.

£30,000 - 50,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 27
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12

Banksy (b.1974)

SILVER FLAGS

Screenprint in colours, 2006, numbered from the edition of
1000, on wove paper, printed and published by Pictures on
Walls, London, with their blindstamp, the full sheet, 500 x
700mm (19% x 27%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£4,500 - 5,500

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 29
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13

Banksy (b.1974)

VERY LITTLE HELPS

Screenprint in colours, 2008, signed in blue crayon,
numbered from the edition of 299 in pencil, on wove paper,
printed and published by Pictures on Walls, London, the full
sheet, 600 x 470mm (23% x 18%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£15,000 - 20,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 31
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14

Banksy (b.1974)

BowmB Love (BomB HUGGER)

Screenprint in colours, 2003, signed, dated and numbered
from the edition of 150 in pencil, on wove paper, printed and
published by Pictures on Walls, London, the full sheet printed
to the edges, 695 x 495mm (2772 x 193in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£18,000 - 22,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 33
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15

Banksy (b.1974)

TROLLEYS

Screenprint in colours, 2006, numbered from the edition of
500 in pencil, on Arches wove paper, printed and published
by Pictures on Walls, London, with their blindstamp, with full
margins, 578 x 765mm (223 x 30in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£8,000 - 12,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 35



36

16

Banksy (b.1974)

DoNuUTS (CHOCOLATE)

Screenprint in colours, 2009, signed and numbered from the
edition of 299, on Arches 88 wove paper, printed and
published by Pictures on Walls, London, with their blindstamp,
the full sheet, 560 x 755mm (22 x 2934in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£18,000 - 22,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 37
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17

Banksy (b.1974)

CHRIST WITH SHOPPING BAGS

Screenprint in colours, 2004, signed, dated and numbered
from the edition of 82 in pencil, on wove paper, printed and
published by Pictures on Walls, London, with full margins,
sheet 698 x 495mm (27%2 x 193%4in)

This work is accompanied by a certificate of authenticity from
Pest Control Office.

£30,000 - 50,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 39



18

Banksy (b.1974)

BARELY LEGAL (LA SET)

The rare complete set, 2006-7, comprising six screenprints in

colours, each numbered from the edition of 500 in pencil, on

wove paper, published by Modern Multiples Fine Art Editions,

Los Angeles, each the full sheet, 830 x 1230mm (323 x 48%in)
(and smaller) (6)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

The Barely Legal 'LA Edition' was intended as an edition of 500
but only circa 100 were printed.

£30,000 - 50,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 Y
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19

Banksy (b.1974)

APPLAUSE

Screenprint in colours, 2006-2007, numbered from the edition
of 500 in pencil, on wove paper, printed and published by
Pictures on Walls, London, with their blindstamp, with full
margins, sheet 800 x 1210mm (31%2 x 47%in)

This work is accompanied by a certificate of authenticity issued
by Pest Control Office.

£6,000 - 8,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 43
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20

Banksy (b.1974)

| FOUGHT THE Law

Screenprint in colours, 2005, signed and numbered from the
edition of 150 in pencil, on wove paper, printed and published
by Pictures on Walls, London, with their blindstamp, with full
margins, sheet 700 x 700mm (27% x 27%in)

This work is accompanied by a certificate of authenticity issued
by Pest Control Office.

£15,000 - 20,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 45
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21

Banksy (b.1974)

DONUTS (STRAWBERRY)

Screenprint in colours, 2009, signed and numbered from the
edition of 299 in pink crayon, on Arches 88 wove paper,
printed and published by Pictures on Walls, London, with
their blindstamp, the full sheet, 560 x 755mm (22 x 293%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£18,000 - 22,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 47
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22

Banksy (b.1974)

GoLb FLAG

Screenprint in colours, 2008, signed in black ink, numbered
from the edition of 112, on Gold foil coated Chromalux paper,
published by Pictures on Walls, London, with their
blindstamp, the full sheet, 500 x 700mm (19% x 27%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£20,000 - 30,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 49



23

Banksy (b.1974)

Soup CAN (BANANA/LIME/PURPLE)

Screenprint in colours, 2005, signed, dated and numbered
from the edition of 10 in pencil, on wove paper, printed and
published by Pictures on Walls, London, with their
blindstamp, the full sheet, 500 x 349mm (19% x 133%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£15,000 - 20,000

50 Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 51
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24

Banksy (b.1974)

Toxic MARY

Screenprint in colours, 2004, signed, dated and numbered
from the edition of 150 in pencil, on wove paper, printed and
published by Pictures on Walls, London, with full margins,
680 x 470mm (2634 x 18%2in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£18,000 - 22,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 53
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25

Banksy (b.1974)

LAuGH Now

Screenprint in colours, 2003, numbered from the edition of
600 in pencil, on wove paper, published by Pictures on Walls,
London, the full sheet printed to the edges, 700 x 500mm
(7% x 19%in)

This work is accompanied by a certificate of authenticity
issued by Pest Control Office.

£8,000 - 12,000

Please note that buyer’s premium is applicable to every lot.



Please note any other symbols for additional fees that may apply. All symbols and fees are explained on p.4 55



David Hockney (b.1937

The Arrival of Spring in Woldgate,

East Yorkshire in 2011 (Twenty-Eleven) - 2 June 2011
Sold for £33,800, September 2018



ABSENTEE/PHONE BID FORM Please note you can submit bids securely through our
website at forumauctions.co.uk
AUCTION NO. 36

DATE: 28TH NOVEMBER 2018

Mr/Mrs/Ms (please circle) ~ PRIVATE BUYER | | DEALER [ |

Forename Surname Company VAT No.
Address

County/State Post Code/Zip Country

Tel. Mobile/Cell Email

Notice to new bidders: Please attach a copy of identification - Passport/Driving Licence and proof of address in the form of a utility bill or bank statement issued within
the last six months. Failure to comply may result in your bids not being processed.

IDENTITY DOCUMENT (PLEASE ATTACH COPY): PASSPORT || DRIVER'S LICENSE || OTHER [_| (specify)
For companies: please attach a copy of legal representative

Lot No. Description Bid £ Phone Bid

| authorise Forum Auctions to bid on my behalf up to the maximum price indicated plus the buyer’s premium plus VAT.

Successful bids will be subject to Buyer’s Premium (25% on the first £150,000 of hammer and 20% thereafter) and all other charges indicated in the catalogue
description and saleroom notices including VAT as applicable.

NB: we reserve the right to reduce off-increment bids down to the next lowest standard bidding increment or otherwise at our sole discretion.

To allow time for the processing of bids, they should be received at least 24 hours prior to the sale. If you have not received confirmation by email within one
working day please contact info@forumauctions.co.uk. I understand that by submitting these bids | have entered into a binding contract to purchase the individual
lots if my bids are successful. | will comply with the Terms of Sale listed in printed catalogues and Forum Auctions’ website.

SIGNATURE DATE

Shipping and export: In the event that an item requires an export license we would be pleased to assist you with the application. We can help you arrange
packing and shipping of your purchased lots or you can use your own carrier. For more information, please contact shipping@forumauctions.co.uk.

220 Queenstown Road, London SW8 4LP | Tel +44(0) 20 7871 2640 | info@forumauctions.co.uk | www.forumauctions.co.uk
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GLOSSARY OF PRINT TERMS

The following are examples of the terminology used in this catalogue. Please note that all statements made in this catalogue are made subject to the provisions of the Conditions

of Sale and Terms of Guarantee printed in this catalogue:

NAME OF ARTIST

Subject to Conditions of Sale and Terms of Guarantee set forth in this catalogue, each
lot is guaranteed to be the work of the artist whose name appears in Bold Type Heading.
This heading may precede a single lot or a series of lots by the same artist.

TITLE

If there is a generally accepted title for the work, that title is given at the beginning of the
lot description. If the work does not have a title or the title is not known to us, a
descriptive title is given in brackets.

CERTIFICATES OF AUTHENTICITY

Where a lot description includes reference to the work being accompanied by a specific
Certificate of Authenticity or other document attesting to the authenticity of such work,
our Terms of Gurantee will apply as though reference to such Certificate of Authenticity
was in bold or italicized type.

MEDIUM

The primary medium is identified following the title or reference. The terms used are
intended as a general description and may not cover all the techniques employed by the
artist. It is generally understood, for example, that a work described as an “etching” may
include a few touches of “drypoint”; conversely, a work described as a “drypoint,” or as
an “aquatint,” according to its predominant character, may in many instances have some
underlying etched lines.

DATE

Unless otherwise indicated, the date given is the date of execution of the “plate” or
“master.” For works printed after 1949, if the date or approximate date of printing is other
than the date of execution of the “plate” or “master,” this will be indicated.

SIGNATURE

A print is described as “signed” only if it has, in our opinion, a manuscript signature of
the artist. A manuscript signature which, in our opinion, is probably that of the artist, but
which we consider to be open to serious question is described as “signed(?).”

In any case in which the name of the artist or engraver appears on the print, and this
name is not described as a manuscript signature or otherwise specifically described, this
name constitutes a signature “in the plate.”

EDITION

Within the limits of available information, every reasonable effort is made to state fully
the relevant information as to the extent of the edition or editions of a given print. If the
print described is an artist's proof or Hors Commerce, etc., the size of the regular edition
is usually given. Unless otherwise indicated, each work described in this catalogue which
is printed after 1949 is offered as part of a limited edition. For these, the size of the
edition is indicated explicitly or implicitly (as in the case of works marked with the
individual print number and the aggregate number in the edition, separated by a slash:
e.g. “‘numbered 27/50").

QUALITY AND CONDITION

We do not generally provide commentary on the condition of lots in the catalogue. When
deemed relevant, and within practical limitations, an attempt is made to characterize
quality and to indicate significant defects in condition and this is published within the
online catalogue listing on forumauctions.co.uk. This is done as an aid to prospective
bidders, but clients are advised that all prints should be carefully inspected personally,
as quality and the seriousness of defects may prove to be a matter of personal judgment.
It should be noted that this service in no way negates paragraph 1 of the Conditions of
Sale which states that all lots are sold “AS IS.”

FRAMING

Unless stated otherwise in the catalogue description all prints are sold unframed. PRPH
may exhibit the work in a gallery frame that is not included with the work when sold.
Whilst “framed” prints are sold in the frames in which they have been received, PRPH
takes no responsibility for the appearance of frames nor for their conformity to proper
standards of conservation. In no event will we be liable for damage to glass or frames,
regardless of the cause.

MEASUREMENTS

Measurements are given height before width, in inches and in millimeters. Unless
otherwise indicated, etchings and engravings are measured by the maximum dimensions
of the indentation produced by the plate. Woodcuts, lithographs and serigraphs are
measured by the maximum dimensions of the image.



TERMS OF SALE

Both the sale of goods at our auctions and your relationship with us are governed by
the Terms of Consignment (primarily applicable to sellers) the Terms of Sale (primarily
applicable to bidders and buyers) and any notices displayed in the saleroom or
announced by us at the auction (collectively, the “Conditions of Business”). The Terms
of Consignment and Terms of Sale are available at our saleroom on request.

You must read these Terms of Sale carefully. Please note that if you register to bid
and/or bid at auction this signifies that you agree to and will comply with these Terms
of Sale. If registering to buy over a live online Bidding Platform, including our own
BidFORUM platform, you will be asked prior to every auction to confirm your
agreement to these terms before you are able to place a bid.

Definitions and interpretation

To make these Terms of Sale easier to read, we have given the following words a specific
meaning:

“Auctioneer” means Forum Auctions Ltd, a company registered in England and Wales
with registration number 10048705 and whose registered office is located at 220
Queenstown Road, London SW8 4LP or its authorisead auctioneer, as appropriate;

“Bidder” means a person participating in bidding at the auction;

“Bidding Platform” means the live online bidding platform over which an auction is
broadcast allowing bidders to place bids. Bidding Platforms may be operated by the
Auctioneer, or by a third party service provider on the Auctioneer’s behalf;

“Buyer” means the person who makes the highest bid for a Lot accepted by the Auctioneer;
“Deliberate Forgery” means:

(a) animitation made with the intention of deceiving as to authorship, origin, date,
age, period, culture or source;(b) which is described in the catalogue as being
the work of a particular creator without qualification; and

(c) which at the date of the auction had a value materially less than it would have
had if it had been as described;

“Exclusively Online Auction” means only an auction held exclusively over the Website or
Bidding Platform and where we have not made the Goods available for viewing or
inspection. NB this does not apply for any auctions, howsoever held, where we have made
the Goods available for inspection;

“Hammer Price” means the level of the highest bid accepted by the Auctioneer for a Lot
and signaled by the fall of the hammer;

“Lot(s)” means the goods that we offer for sale at our auctions;

“Premium” means the fee that we will charge you on your purchase of a Lot to be
calculated as set out in Clause 3;

“Premium Inclusive Auction” means the Premium is zero;

“Reserve” means the minimum hammer price at which a Lot may be sold save that the
auctioneer may use his discretion to accept a lower Hammer Price than the Reserve;

“Sale Proceeds” means the net amount due to the Seller;
“Seller” means the persons who consign Lots for sale at our auctions;

“Terms of Consignment” means the terms on which we are offering the Lots for sale in
our auctions as agent on behalf of Sellers;

“Terms of Sale” means these terms of sale, as amended or updated from time to time;

“Total Amount Due” means the Hammer Price for a Lot, the Premium, any applicable
artist's resale right royalty, any VAT or import duties due and any additional charges
payable by a defaulting buyer under these Terms of Sale;

“Trader” means a Seller who is acting for purposes relating to that Seller's trade, business,
craft or profession, whether acting personally or through another person acting in the
trader’'s name or on the trader’s behalf;

“VAT” means Value Added Tax or any equivalent sales tax; and

“Website” means our website available at www.forumauctions.co.uk.

In these Terms of Sale, the words ‘you’, ‘yours’, etc. refer to you as the Buyer. The words
“we”, “us”, etc. refer to the Auctioneer. Any reference to a ‘Clause’ is to a clause of these
Terms of Sale unless stated otherwise.

1. Information that we are required to give to Consumers
1.1 A description of the main characteristics of each Lot as contained in the auction
catalogue.

1.2 Our name, address and contact details as set out herein, in our auction catalogues
and/or on our Website.

1.3 The price of the Goods and arrangements for payment as described in Clauses 6
and 8.

1.4 The arrangements for collection of the Goods as set out in Clauses 7 and 8.

1.5 Your right to return a Lot and receive a refund if the Lot is a Deliberate Forgery as
set out in Clause 12.

1.6 We and Trader Sellers have a legal duty to supply any Lots to you in accordance with
these Terms of Sale.

1.7 If you have any complaints, please send them to us directly at the address set out
on our Website.

2. Bidding procedures and the Buyer

2.1 You must register your details with us before bidding and provide us with any
requested proof of identity and billing information, in a form acceptable to us.

2.2 We strongly recommend that you either attend the auction in person or inspect the
Lots prior to bidding at the auction. You are responsible for your decision to bid for
a particular Lot. If you bid on a Lot, including by telephone and online bidding, or by
placing a commission bid, we assume that you have carefully inspected the Lot and
satisfied yourself regarding its condition.

2.3 If you instruct us in writing, we may execute commission bids on your behalf.
Commission bids will be accepted with reference only to our standard bidding
increments and any off-increment bids will be reduced to the next increment
immediately below. Neither we nor our employees or agents will be responsible for
any failure to execute your commission bid. Where two or more commission bids at
the same level are recorded we have the right, at our sole discretion, to prefer one
over others.

2.4 The Bidder placing the highest bid accepted by the Auctioneer for a Lot will be the
Buyer at the Hammer Price. Any dispute about a bid will be settled at our sole
discretion. We may reoffer the Lot during the auction or may settle any dispute in
another way. We will act reasonably when deciding how to settle the dispute.

2.5 Bidders will be deemed to act as principals, even if the Bidder is acting as an agent
for a third party.

2.6 We may bid on Lots on behalf of the Seller up to one bidding increment (as set at
our sole discretion) below the Reserve.

2.7 We may at our sole discretion refuse to accept any bid.
2.8 Bidding increments will be set at our sole discretion.

3. The purchase price
As Buyer, you will pay:
a. the Hammer Price;

b. apremium of 25% of the Hammer Price up to a Hammer Price of £150,000 plus 20%
of the Hammer Price from £150,001 to £1,000,000 plus 12% of the Hammer Price
exceeding £1,000,000;

c. any VAT, Import VAT or other duties, fees or taxes applicable to the Lot;
any artist’s resale right royalty payable on the sale of the Lot; and
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for Premium Inclusive Auctions there will be no Premium though there may be
additional fees, duties or taxes applicable

VAT and other duties

You shall be liable for the payment of any VAT and other fees, taxes or duties
applicable on the Hammer Price and premium due for a Lot. Please see the symbols
used in the auction catalogue for that Lot and the “Information for Buyers” in our
auction catalogue for further information.

We will charge VAT and other duties, fees and taxes at the current rate at the date of
the auction.

The contract between you and the Seller

The contract for the purchase of the Lot between you and the Seller will be formed
when the hammer falls accepting the highest bid for the Lot at the auction.

You may directly enforce any terms in the Terms of Consignment against a Seller to
the extent that you suffer damages and/or loss as a result of the Seller’s breach of
the Terms of Consignment.

If you breach these Terms of Sale, you may be responsible for damages and/or losses
suffered by a Seller or us. If we are contacted by a Seller who wishes to bring a claim
against you, we may at our discretion provide the Seller with information or
assistance in relation to that claim.

We normally act as an agent only and will not have any responsibility for default by
you or the Seller (unless we are the Seller of the Lot).

For Exclusively Online Auction only, Clauses 16 and 17 may apply

Payment
Following your successful bid on a Lot you will:

6.1.1 immediately give to us, if not already provided to our satisfaction, proof of
identity in a form acceptable to us (and any other information that we
require in order to comply with our anti-money laundering obligations); and

6.1.2 pay to us within 3 working days the Total Amount Due in any way that we

agree to accept payment or in cash (for which there is an aggregate upper
limit of 10,000 euros for all purchases made in any auction).

If you owe us any money, we may use any payment made by you to repay prior debts
before applying such monies towards your purchase of the Lot(s).

Title and collection of purchases

Once you have paid us in full the Total Amount Due for any Lot, ownership of that
Lot will transfer to you. You may not claim or collect a Lot until you have paid for it.

You will (at your own expense) collect any Lots that you have purchased and paid
for not later than 10 business days following the day of the auction; or

If you do not collect the Lot within this time period, you will be responsible for
removal, storage and insurance charges in relation to that Lot which will be no less
than £1.50 per Lot per day.

Risk of loss or damage to the Lot will pass to you at the fall of the Hammer or when
you have otherwise purchased the Lot.

If you do not collect the Lot that you have paid for within forty-five days after the
auction, we may sell the Lot. We will pay the proceeds of any such sale to you, but
will deduct any storage charges or other sums that we have incurred in the storage
and sale of the Lot. We reserve the right to charge you a selling commission at our
standard rates on any such resale of the Lot.

8.2

10.
10.1

Remedies for non-payment or failure to collect purchases

Please do not bid on a Lot if you do not intend to buy it. If your bid is successful,
these Terms of Sale will apply to you. This means that you will have to carry out your
obligations set out in these Terms of Sale. If you do not comply with these Terms of
Sale, we may (acting on behalf of the Seller and ourselves) pursue one or more of
the following measures:

8.1.1 take action against you for damages for breach of contract;

8.1.2 reverse the sale of the Lot to you and/or any other Lots sold by us to you;

8.1.3 resell the Lot by auction or private treaty (in which case you will have to pay
any difference between the Total Amount Due for the Lot and the price we
sell it for as well as the charges outlined in Clause 7 and 8.1.5). Please note
that if we sell the Lot for a higher amount than your winning bid, the extra
money will belong to the Seller;

8.1.4 remove, store and insure the Lot at your expense;

8.1.5 if you do not pay us within 10 business days of your successful bid, we may
charge interest at a rate not exceeding 1.5% per month on the Total Amount
Due;

8.1.6  keep that Lot or any other Lot sold to you until you pay the Total Amount
Due;

8.1.7 reject or ignore bids from you or your agent at future auctions or impose
conditions before we accept bids from you; and/or

8.1.8 if we sell any Lots for you, use the money made on these Lots to repay any

amount you owe us.

We will act reasonably when exercising our rights under Clause 8.1. We will contact
you before exercising these rights and try to work with you to correct any non-
compliance by you with these Terms of Sale.

Health and safety

Although we take reasonable precautions regarding health and safety, you are on
our premises at your own risk. Please note the lay-out of the premises and security
arrangements. Neither we nor our employees or agents are responsible for the
safety of you or your property when you visit our premises, unless you suffer any
injury to your person or damage to your property as a result of our, our employees’
or our agents’ negligence.

Warranties
The Seller warrants to us and to you that:

10.1.1 the Seller is the true owner of the Lot for sale or is authorised by the true
owner to offer and sell the lot at auction;

the Seller is able to transfer good and marketable title to the Lot, subject to
any restrictions set out in the Lot description, to you free from any third party
rights or claims; and

as far as the Seller is aware, the main characteristics of the Lot set out in the
auction catalogue (as amended by any notice displayed in the saleroom or
announced by the Auctioneer at the auction) are correct. For the avoidance
of doubt, you are solely responsible for satisfying yourself as to the condition
of the Lot in all respects.

unless otherwise described the Lot is capable of free circulation in the
European Union save that certain types of Lots may be deemed to be of
cultural or heritage importance and may require an export permit prior to
their removal from the UK.

10.1.2

10.1.3

10.1.4
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If, after you have placed a successful bid and paid for a Lot, any of the warranties
above are found not to be true, please notify us in writing. Neither we nor the Seller
will be liable, under any circumstances, to pay you any sums over and above the
Total Amount Due and we will not be responsible for any inaccuracies in the
information provided by the Seller except as set out below.

Please note that many of the Lots that you may bid on at our auction are second- hand.

If in an Exclusively Online Auction a Lot is not second-hand and you purchase the
Lot as a Consumer from a Seller that is a Trader, a number of additional terms may
be implied by law in addition to the Seller's warranties set out at Clause 10.1 (in
particular under the Consumer Rights Act 2015). These Terms of Sale do not seek to
exclude your rights under law as they relate to the sale of these Lots.

Save as expressly set out above, all other warranties, conditions or other terms which
might have effect between the Seller and you, or us and you, or be implied or
incorporated by statue, common law or otherwise are excluded.

Descriptions and condition

Our descriptions of the Lot will be based on: (a) information provided to us by the
Seller of the Lot (for which we are not liable); and (b) our opinion (although we do
not warrant that we have carried out a detailed inspection of each Lot).

We will give you a number of opportunities to view and inspect the Lots before the
auction. You (and any consultants acting on your behalf) must satisfy yourself about
the accuracy of any description of a Lot. We shall not be responsible for any failure
by you or your consultants to properly inspect a Lot.

Representations or statements by us as to authorship, genuineness, origin, date,
age, provenance, condition or estimated selling price involve matters of opinion. We
undertake that any such opinion will be honestly and reasonably held, subject always
to the limitations in 10.1, and accept liability for opinions given negligently or
fraudulently.

It is your responsibility to establish whether a Lot may be subject to export
restrictions, duties, taxes or fees.

Please note that Lots (in particular second-hand Lots) are unlikely to be in perfect
condition.

11.5.1 Lots are sold “as is” (i.e. as you see them at the time of the auction). Neither
we nor the Seller accept any liability for the condition of second-hand Lots
or for any condition issues affecting a Lot if such issues are included in the
description of a Lot in the auction catalogue (or in any saleroom notice) and/
or which the inspection of a Lot by the Buyer ought to have revealed.

11.5.2 In the case of Exclusively Online Auctions the provisions of Clauses 16 and

17 may apply

Deliberate Forgeries

You may return any Lot which is found to be a Deliberate Forgery to us within twelve
months of the auction provided that you return the Lot to us in the same condition
as when it was released to you, accompanied by a written statement identifying the
Lot from the relevant catalogue description and a written statement of defects
prepared by an accredited expert.

If we are reasonably satisfied that the Lot is a Deliberate Forgery, we will refund the
money paid by you for the Lot (including any Premium and applicable VAT) provided
that if:

12.2.1 the catalogue description reflected the accepted view of experts as at the

date of the auction; or
12.2.2 you personally are not able to transfer good and marketable title in the Lot
to us, you will have no right to a refund under this Clause 12.2.
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If you have sold the Lot to another person, we will only be liable to refund the Total
Amount Due for the Lot. We will not be responsible for repaying any additional money
you may have made from selling the Lot or any other costs you have incurred in relation
to the Lot save for those Lots purchased in exclusively online auctions from a Trader.

Your right to return a Lot that is a Deliberate Forgery does not affect your legal rights
and is in addition to any other right or remedy provided by law or by these Terms of
Sale.

Limitation of our liability to you

We will not be liable for any loss of opportunity or disappointment suffered as a
result of participating in our auction.

It is your responsibility to establish whether a Lot may be subject to export
restrictions, duties, taxes or fees.

Subject to Clause 13.5, if we are found to be liable to you for any reason (including,
amongst others, if we are found to be negligent, in breach of contract or to have
made a misrepresentation), our liability will be limited to the Total Amount Due as
paid by you to us for any Lot.

Notwithstanding the above, nothing in these Terms of Sale shall limit our liability (or
that of our employees or agents) for:

13.4.1 death or personal injury resulting from negligence (as defined in the Unfair
Contract Terms Act 1977);

13.4.2 fraudulent misrepresentation; or
13.4.3 any liability which cannot be excluded by law.

Under all such circumstances howsoever arising the Lot will always have to have
been returned to us in the same condition as previously sold before any refund
payment is issued.

Notices

All notices between you and us regarding these Terms of Sale must be in writing and
signed by or on behalf of the party giving it.

Any notice referred in these Terms of Sale may be given:
14.2.1 by delivering it by hand;
14.2.2 by first class pre-paid post or Recorded Delivery; or

14.2.3 by email, provided that a copy is also sent by pre-paid post or Recorded
Delivery.

Notices must be sent as follows:
14.3.1 by hand or registered post:

b. to us, at our address set out in these Terms of Sale or at our registered
office address appearing on our Website; and

a. to you, at the last postal address that you have given to us as your contact
address in writing; or

14.3.2 by email:

a. to us, at the following email addresses: info@forumauctions.co.uk and
office@forumauctions.co.uk

b. toyou, by sending the notice to any email address that you have given to
us as your contact email address.

Notices will be deemed to have been received:
14.4.1 if delivered by hand, on the day of delivery;

14.4.2 if sent by first class pre-paid post or Recorded Delivery, two business days
after posting, exclusive of the day of posting; or
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14.4.3 if sent by email, at the time of transmission unless sent after 17.00 in the
place of receipt in which case they will be deemed to have been received on
the next business day in the place of receipt (provided that a copy has also
been sent by pre-paid post or Recorded Delivery).

Any notice or communication given under these Terms of Sale will not be validly
given if sent by fax, email (unless also delivered Recorded Delivery), any form of
messaging via social media or text message.

Data Protection

We will hold and process any personal data in relation to you in accordance with the
principles underlying the Data Protection Act. Our registration number with the
Information Commissioner is ZA178875.

Conditional Right to cancel following an Exclusively Online Auction only

If you are contracting as a Consumer and the Seller of a Lot is a Trader, you will have
a statutory right to cancel your purchase of that Lot if you change your mind for any
reason. The provisions below set out your legal right to cancel. Further advice about
your legal right to cancel your purchase is available from your local Citizens Advice
Bureau or Trading Standards office.

You may cancel your purchase at any time from the date of the Order Confirmation
up to the end of the fourteenth day after the day of collection of the Lot by you or
the person specified by you for collection (e.g. if you receive an Order Confirmation
on 1January and you collect a Lot on 10 January, you may cancel at any time between
1 January and the end of the day on 24 January).

To cancel your purchase, you must inform us of your intention to cancel it. The
easiest way to do so is to complete the model cancellation form attached to your
Order Confirmation. If you use this method, we will email you to confirm that we
have received your cancellation. Alternatively, you can email us at
office@forumauctions.co.uk. If you send us your cancellation notice by email or by
post, then your cancellation is effective from the date you send us the email or post
the letter to us.

If you exercise your right to cancel your purchase, you will receive a refund of the
Total Amount Due paid for the Lot in accordance with Clause 17. When exercising
the cancellation right, you must return the Lots to us immediately at your own cost
(as set out below).

Following purchasing of Lots, you are entitled to a reasonable opportunity to inspect
the Lots (which will include removing them from their packaging and inspecting
them). At all times, you must take reasonable care of the Lots and must not let them
out of your possession. If you are in breach of your obligations to take reasonable
care of the Lots in this Clause 16.5, we will have a claim against you and may deduct
from the refund costs incurred by us as a result of the breach.

Details of this statutory right, and an explanation of how to exercise it, are also
provided in the Order Confirmation. This provision does not affect your statutory
rights.

The cancellation right described in this Clause is in addition to any other right that
you might have to reject a Lot, for instance because it is a Deliberate Forgery as set
outin Clause 12.

Exercising the right to cancel following an Exclusively Online Auction only
Where you have validly returned a Lot to us under your right of cancellation
described in Clause 16, we will refund the full amount paid by you for the Lot.
Please note that we are permitted by law to reduce your refund to reflect any
reduction in the value of the Lot, if this has been caused by your handling of the Lot
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in a way contrary to the conditions specified in these terms or which would not be
permitted during a pre-sale exhibition held prior to an auction. If we refund you the
price paid before we are able to inspect the Lot and later discover you have handled
the Lot in an unacceptable way, you must pay us an appropriate amount.

You will be responsible for returning the Lot to us at your own cost.
We will process any refund due to you within the deadlines below:

17.4.1 if you have collected the Lot but have not returned it to us: fourteen days
after the day on which we receive the Lot back from you or, if earlier, the day
on which you provide us with evidence that you have sent the Lot back to
us; or

17.4.2 if you have not collected the Lot or you have already returned the Lot to us:

fourteen days after you inform us of your decision to cancel the Contract.

We will refund you using the same means of payment that you used for the
transaction.

Legal ownership of a Lot will immediately revert to the Seller if we refund any such
payment to you.

For further information on how to return Lots to us, please get in touch with us using
the contact details provided on our Website.

General

We may at our sole discretion, though acting reasonably, refuse admission to our
premises or attendance at our auctions by any person.

We act as an agent for our Sellers. The rights we have to claim against you for breach
of these Terms of Sale may be used by either us, our employees or agents, or the
Seller, its employees or agents, as appropriate. Other than as set out in this Clause,
these Terms of Sale are between you and us and no other person will have any rights
to enforce any of these Terms of Sale.

We may use special terms in the catalogue descriptions of particular Lots. You must
read these terms carefully along with any glossary provided in our auction
catalogues.

Each of the clauses of these Terms of Sale operates separately. If any court or
relevant authority decides that any of them are unlawful, the remaining clauses will
remain in full force and effect.

We may change these Terms of Sale from time to time, without notice to you. Please
read these Terms of Sale for every sale in which you intend to bid carefully, as they
may be different from the last time you read them.

Except as otherwise stated in these Terms of Sale, each of our rights and remedies
are: (a) are in addition to and not exclusive of any other rights or remedies under
these Terms of Sale or general law; and (b) may be waived only in writing and
specifically. Delay in exercising or non-exercise of any right under these Terms of
Sale is not a waiver of that or any other right. Partial exercise of any right under these
Terms of Sale will not preclude any further or other exercise of that right or any other
right under these Terms of Sale. Waiver of a breach of any term of these Terms of
Sale will not operate as a waiver of breach of any other term or any subsequent
breach of that term.

These Terms of Sale and any dispute or claim arising out of or in connection with
them (including any non-contractual claims or disputes) shall be governed by and
construed in accordance with the laws of England and Wales and the parties
irrevocably submit to the exclusive jurisdiction of the English courts.

Forum Auctions Ltd
June 2018



LOCATIONS

www.forumauctions.co.uk

LONDON
Forum Auctions
220 Queenstown Road

London Tel: +44 (0) 20 7717 5092
SW8 4LP Email: info@forumauctions.co.uk
ROME

Forum Auctions
Via Antonio Bertoloni, 45

Roma Tel: +39 06 45 55 59 70

00197 Email: rome@forumauctions.co.uk
MILAN

Forum Auctions

Via Borgonuovo, 12 Tel: +39 02 89 0 66 43

Milano Email: milan@forumauctions.co.uk
NEW YORK

Forum Auctions

PRPH Books

26 E 64th Street

New York Tel: +1 646 370 4657

NY 10065 Email: newyork@forumauctions.co.uk

63














